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3UHVLGHQW�6]XOD�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������30�RQ�7XHVGD\��'HFHPEHU����������
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3UHVHQW��3UHVLGHQW�6]XOD��7UXVWHHV�'XQQ��*XVWDIVRQ��3HWW\��.HHQH�DQG�3ORFN�� 7UXVWHH�
0DOOLFRDW�LV�$EVHQW�

�� 38%/,&�&200(17

$ODQ�+DUEXW�FDPH�IRUZDUG�IURP�WKH�3ROLFH�3HQVLRQ�%RDUG�� +H�ZDQWHG�WR�VD\�WKDQN�\RX�
WR� WKH�9LOODJH�%RDUG� IRU�DFWLQJ� VR�TXLFNO\�RQ� WKH�3HQVLRQ�)XQGLQJ� OHWWHU� IRU�������0U��
+DUEXW�LQGLFDWHG�WKDW�VXFK�UHTXHVWV�ZRXOG�EH�PDGH�LQ�D�PRUH�WLPHO\�IDVKLRQ�LQ�WKH�IXWXUH�

&KXFN�*LOEHUW�IURP�(OHY����FDPH�IRUZDUG�WR�FRQJUDWXODWH�WKH�9LOODJH�RI�5RVFRH�%RDUG�
RQ�D�JUHDW�WXUQ�RXW�IRU�WKH�+RPHWRZQ�+ROLGD\��+H�VWDWHG�WKDW�WKH\�ZRXOG�OLNH�WR�FRQWLQXH�
WR�KHOSLQJ�RXW�ZLWK�7KH�+RPHWRZQ�+ROLGD\�

�� 35(6,'(176�5(3257

���� $SSURYDO� RI� 2UGLQDQFH� ��������� $Q� RUGLQDQFH� DPHQGLQJ� ���� RI� WKH� 9LOODJH� RI�
5RVFRH�&RGH�RI�2UGLQDQFHV�FRQFHUQLQJ� WKH�UHJXODWLRQ�RI� OLFHQVHG� OLTXRU�HVWDEOLVKPHQWV�
ZLWKLQ� WKH� 9LOODJH� RI� 5RVFRH�� HVWDEOLVKLQJ� DQG� UHDIILUPLQJ� WKH� PD[LPXP� QXPEHU� RI�
OLTXRU� OLFHQVHV� DYDLODEOH� IRU� LVVXDQFH� LQ� HDFK� OLTXRU� FODVVLILFDWLRQ�� 3UHVLGHQW� 6]XOD�
HQWUDLQHG� D�PRWLRQ� 7UXVWHH�3ORFN�PDGH� WKH PRWLRQ� WR� DSSURYH�� VHFRQGHG�E\�7UXVWHH�
.HHQH��5ROO�FDOO�9RWH��7UXVWHHV�3HWW\��3ORFN��.HHQH��'XQQ�DQG�*XVWDIVRQ�±�<HV��0RWLRQ�
3DVVHG������

��� �����/,4825�/,&(16(�5(1(:$/6

3UHVLGHQW�6]XOD�DVNHG�LI�WKHUH�ZHUH�DQ\�REMHFWLRQV�WR�YRWLQJ�RQ�DOO����/LTXRU�/LFHQVHV�LQ�
RQH�VLQJOH�PRWLRQ��7UXVWHH�*XVWDIVRQ�VWDWHG�WKDW�VKH�GLG�QRW�KDYH�D�SUREOHP�ZLWK�WKDW�DV�
ORQJ�DV�LW�ZDV�QRWHG�WKDW�VKH�YRWHG�QR�WR�������5ROO�&DOO�9RWH��7UXVWHH�3HWW\��*XVWDIVRQ��
.HHQH��'XQQ�DQG�3ORFN�±�<HV�0RWLRQ�3DVVHG�������

����� 5HFRPPHQGDWLRQ�IRU�$SSURYDO�RI�)LYH�����&ODVV�³$´ UHQHZDO�DSSOLFDWLRQV��>)XOO�
/LTXRU�±�2Q�	�2II�3UHPLVHV�&RQVXPSWLRQ@�



����� 5HFRPPHQGDWLRQ� IRU�$SSURYDO� RI�(OHYHQ� �����&ODVV� ³%/´ UHQHZDO� DSSOLFDWLRQV�
>)XOO�/LTXRU�±�2II�3UHPLVHV�&RQVXPSWLRQ@�
��������7UXVWHH�*XVWDIVRQ�YRWHG�1R�WR�WKLV�/LFHQVH�&ODVV�

����� 5HFRPPHQGDWLRQ�IRU�$SSURYDO�RI�=HUR���� &ODVV�³%3´�UHQHZDO�DSSOLFDWLRQV�>)XOO�
/LTXRU�±�2II�3UHPLVHV�&RQVXPSWLRQ��%RXWLTXH�*DPLQJ

����� 5HFRPPHQGDWLRQ�IRU�$SSURYDO�RI�(LJKW�����&ODVV�³&´�UHQHZDO�DSSOLFDWLRQV�>)XOO�
/LTXRU�±�2II�3UHPLVHV�&RQVXPSWLRQ@�

����� 5HFRPPHQGDWLRQ�IRU�$SSURYDO�RI�2QH�����&ODVV�³&7´ UHQHZDO�DSSOLFDWLRQ�>)XOO�
/LTXRU�±�2II�3UHPLVHV�&RQVXPSWLRQ��&DWHULQJ�5HWDLOHU@

����� 5HFRPPHQGDWLRQ�IRU�$SSURYDO�RI�=HUR�����&ODVV�³'´�UHQHZDO�DSSOLFDWLRQV�>%HHU�
	�:LQH�±�2Q�3UHPLVHV�&RQVXPSWLRQ@�

����� 5HFRPPHQGDWLRQ� IRU� $SSURYDO� RI� 6L[� ���� &ODVV� ³)´ UHQHZDO� DSSOLFDWLRQV� >)XOO�
/LTXRU�±�2Q�3UHPLVHV�&RQVXPSWLRQ@

����� 5HFRPPHQGDWLRQ�RI�$SSURYDO�RI�7ZR�����&ODVV�³*´ UHQHZDO�DSSOLFDWLRQV�>%HHU�	�
:LQH�±�2II�3UHPLVHV�&RQVXPSWLRQ@
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����&DVK�5HSRUW�DQG�%LOOV�7KH�WRWDO�ELOOV�WR�EH�VXEPLWWHG�IRU�DSSURYDO�LV�H[SHQGLWXUHV�SHU�
OLVW�RI��������������3D\UROO�H[SHQVHV��������������&DVK�RQ�KDQG�DIWHU�SD\PHQW�RI�ELOOV��
�������������� 7KHUH� LV� QR� 0RWRU� )XHO�� &DVK� RQ� KDQG� LQ� WKH� 0RWRU� )XHO� IXQG�
�����������

����$SSURYDO�RI�%LOOV��7KH�WRWDO�ELOOV�WR�EH�VXEPLWWHG�IRU�DSSURYDO�DUH�H[SHQGLWXUHV�SHU�OLVW�
RI� ������������ 3D\UROO� H[SHQVHV�� ������������ &DVK� RQ� KDQG� DIWHU� SD\PHQW� RI� ELOOV��
�����������7KHUH�DUH�QR�0RWRU�)XHO�H[SHQGLWXUHV�� &DVK�RQ�KDQG�LQ�WKH�0RWRU�)XHO�IXQG�
DUH��������������3UHVLGHQW�6]XOD�HQWHUWDLQHG�D�PRWLRQ� 7UXVWHH�3ORFN�PDGH�WKH�PRWLRQ�
WR� SD\� WKH� ELOOV�� VHFRQGHG� E\� 7UXVWHH� .HHQH�� 5ROO� &DOO� 9RWH�� 7UXVWHHV� 'XQQ�� 3ORFN��
.HHQH��*XVWDIVRQ�DQG�3HWW\�±�<HV��0RWLRQ�3DVVHG�������

���� <7'� 5HYHQXHV� DQG� ([SHQVHV� 'HSXW\� 7UHDVXUH� 6WHYH� 6WURPTXLVW� JDYH� WKH� <7'�
WRWDOV�� +H�VWDWHG�WKDW�LV�H[SHFWLQJ�WR�KDYH�D�%XGJHW�VXUSOXV�RI�������������DQG�5HYHQXHV�
DUH�RYHU�EXGJHW�E\�DSSUR[���������������DQG�([SHQVHV�ZLOO�EH�RYHU�EXGJHW�RI�����������

�� &216(17�$*(1'$��12�',6&866,21�5(48,5('�

����$SSURYDO� RI�'HFHPEHU���� �����9LOODJH�%RDUG�0HHWLQJ�0LQXWHV�3UHVLGHQW�6]XOD�
HQWHUWDLQHG�D�PRWLRQ��7UXVWHH�.HHQH�PDGH�WKH PRWLRQ�WR�DSSURYH��VHFRQGHG�E\�7UXVWHH�



3ORFN�� 5ROO�&DOO�9RWH��7UXVWHHV�.HHQH��'XQQ��3HWW\��3ORFN�DQG�*XVWDIVRQ�±�<HV�0RWLRQ�
3DVVHG�������

�� 027,216�$1'�5(62/87,216��),1$/�$&7,21�

����$SSURYDO�RI�2UGLQDQFH����������DQ�2UGLQDQFH�DSSURYLQJ�WKH������3URSHUW\�7D[�/HY\��
3UHVLGHQW�6]XOD�HQWHUWDLQHG�D�PRWLRQ��7UXVWHH�3ORFN�PDGH�WKH�PRWLRQ�WR�DSSURYH��VHFRQGHG�
E\� 7UXVWHH�.HHQH�� 5ROO� &DOO�9RWH�� 7UXVWHH� 3ORFN��.HHQH��'XQQ� DQG� 3HWW\� ±�<HV� 7UXVWHH�
*XVWDIVRQ�±�1R�0RWLRQ�3DVVHG�������

��� $SSURYDO� RI� 2UGLQDQFH� ��������� DQ� 2UGLQDQFH� DSSURYLQJ� WKH� $EDWHPHQW� RI� �����
3URSHUW\�7D[�/HY\�IRU�*HQHUDO�2EOLJDWLRQ�$OWHUQDWH�%RQG�6HULHV������� 3UHVLGHQW�6]XOD�
HQWHUWDLQHG�D�PRWLRQ��7UXVWHH�.HHQH�PDGH�WKH�PRWLRQ�WR�DSSURYH��VHFRQGHG�E\�7UXVWHH�
3ORFN�� 5ROO�&DOO�9RWH�� 7UXVWHHV�*XVWDIVRQ��3HWW\��.HHQH��3ORFN�DQG�'XQQ�±�<HV�0RWLRQ�
3DVVHG�������

��� $SSURYDO� RI� 2UGLQDQFH� ��������� DQ� 2UGLQDQFH� DSSURYLQJ� WKH� $EDWHPHQW� RI� �����
3URSHUW\�7D[�/HY\� IRU�*HQHUDO�2EOLJDWLRQ�$OWHUQDWH�%RQG�6HULHV������3UHVLGHQW�6]XOD�
HQWHUWDLQHG�D�PRWLRQ��7UXVWHH�3ORFN�PDGH�WKH�PRWLRQ�WR�DSSURYH��VHFRQGHG�E\�7UXVWHH�
.HHQH�� 5ROO�&DOO�9RWH��7UXVWHH�3HWW\��*XVWDIVRQ��3ORFN��'XQQ�DQG�.HHQH�±�<HV�0RWLRQ�
3DVVHG�������

��� $SSURYDO� RI� 2UGLQDQFH� ��������� DXWKRUL]LQJ� WKH� VXEPLVVLRQ� WR� WKH� HOHFWRUV� RI� WKH�
9LOODJH� RI� 5RVFRH��:LQQHEDJR� &RXQW\�� WKH� TXHVWLRQ� DV� WR� ZKHWKHU� WKH� 9LOODJH� VKRXOG�
KDYH�WKH�DXWKRULW\�WR�OHY\�D�VDOHV�WD[�DW�D�UDWH�RI����IRU�H[SHQGLWXUHV�RQ�SXEOLF�URDGZD\V�
ZLWKLQ�WKH�9LOODJH�RI�5RVFRH��3UHVLGHQW�6]XOD�HQWHUWDLQHG�D�PRWLRQ��7UXVWHH�.HHQH�PDGH�
WKH�PRWLRQ�WR�DSSURYH�ZLWK�WKH�ZRUGV�³3HUVRQDO�3URSHUW\´�UHSODFHG�ZLWK�WKH�ZRUG�
³*RRGV´��VHFRQGHG�E\�7UXVWHH�'XQQ�� 5ROO�&DOO�9RWH��7UXVWHHV�3HWW\��*XVWDIVRQ��.HHQH��
'XQQ�DQG�3ORFN�±�<HV�0RWLRQ�3DVVHG�������

��� $SSURYDO� RI� WKH� KLULQJ� RI� DQ� DGGLWLRQDO� IXOO� WLPHV� HPSOR\HH� IRU� WKH� 3XEOLF� :RUNV�
'HSDUWPHQW� DW� WKH�3:���RU� �� UDWH� FODVVLILFDWLRQ��3UHVLGHQW�6]XOD� HQWHUWDLQHG� D�PRWLRQ��
7UXVWHH�3ORFN�PDGH�WKH�PRWLRQ�WR�DSSURYH��VHFRQGHG�E\�7UXVWHH�.HHQH�� 5ROO�&DOO�9RWH��
7UXVWHHV�'XQQ��3ORFN��.HHQH��*XVWDIVRQ�DQG�3HWW\���<HV�0RWLRQ�3DVVHG�������

��� $SSURYDO� RI� 5HVROXWLRQ� ��������� D� UHVROXWLRQ� UDWLI\LQJ� DQ� DJUHHPHQW� ZLWK� WKH� 3HWU\�
)DPLO\� 7UXVW�1R�� ����� UHJDUGLQJ� WKH�9LOODJH� SURYLGLQJ� VQRZ� SORZLQJ� VHUYLFHV� LQ� 3ODW�
2QH� RI� WKH�'HQDOL�+HLJKWV� 6XEGLYLVLRQ�� 3UHVLGHQW� 6]XOD� HQWHUWDLQHG� D�PRWLRQ��7UXVWHH�
.HHQH� PDGH� WKH� PRWLRQ� WR� DSSURYH�� VHFRQGHG� E\� 7UXVWHH� 3ORFN�� 5ROO� &DOO� 9RWH��
7UXVWHHV�.HHQH��'XQQ��3HWW\��3ORFN�DQG�*XVWDIVRQ�±�<HV�0RWLRQ�3DVVHG�������

�� 1(:�%8,61(66��),567�5($',1*�25�6863(1'�58/(6�

���� $SSURYDO� RI� 5HVROXWLRQ� �����5���� D� UHVROXWLRQ� DSSURYLQJ� D� 0HPRUDQGXP� RI�
8QGHUVWDQGLQJ� �028�� WR� WKH� ODERU� DJUHHPHQW� EHWZHHQ� WKH� 9LOODJH� RI� 5RVFRH� DQG� WKH�



)UDWHUQDO�2UGHU� RI� 3ROLFH� /DERU� &RXQFLO� DPHQGLQJ� 6HFWLRQ� �����+ROLGD\V� DQG� 6HFWLRQ�
�����+HDOWK�	�/LIH�,QVXUDQFH��&RVW��

3UHVLGHQW� 6]XOD� OHDG� RII� GLVFXVVLRQ� E\� UHFDSSLQJ� WKDW� WKH� PRWLRQ� WR� DSSURYH� WKDW� ZDV�
PDGH� DW� WKH�SUHYLRXV�&27:�PHHWLQJ�KDG� UHVXOWHG� LQ� D����� WLH��3UHVLGHQW�6]XOD� IXUWKHU�
FODULILHG�WKDW�WZR�RI�WKH�µ1R¶�YRWHV�KDG�EHHQ�FDVW�LQ�RSSRVLWLRQ�WR�WKH�IDFW�WKDW�WKH�PRWLRQ�
WR�DSSURYH�VSHFLILFDOO\�VWLSXODWHG�WKDW�WKH�028�H[SLUH�D�GD\�EHIRUH�WKH�H[SLUDWLRQ�RI�WKH�
FXUUHQW�)23�$JUHHPHQW�� DQG�QRW� LQ�RSSRVLWLRQ� WR� WKH�SURSRVHG� VXEVWDQFH�RI� WKH�028��
:LWK� WKDW� 3UHVLGHQW� 6]XOD� HQWHUWDLQHG� D� PRWLRQ�� 7UXVWHH� 3ORFN� PDGH� D� PRWLRQ� WR�
DSSURYH WKH�028�ZLWK�WKH�VSHFLILF�FRQGLWLRQ�WKDW�LW�QRW�H[SLUH�ZLWK�WKH�FXUUHQW�FRQWUDFW��
DQG�WKDW�LW�EHFRPH�SDUW�RI�VXFFHVVRU�DJUHHPHQWV��6HFRQGHG�E\�7UXVWHH�.HHQH��5ROO�&DOO�
9RWH�� 7UXVWHHV� 3ORFN� DQG� .HHQH� �� <HV�� 7UXVWHHV� 'XQQ�� 3HWW\�� DQG� *XVWDIVRQ� ±� 1R�
0RWLRQ�)DLOHG�������

3UHVLGHQW�6]XOD�DVNHG�LI�DQ\RQH�ZDQWHG�WR�PDNH�D�IROORZ�XS�PRWLRQ��1RQH�ZDV�PDGH�

����$SSURYDO� RI� 5HVROXWLRQ� �����5���� DSSURYLQJ� DQG� DXWKRUL]LQJ� WKH� 9LOODJH� WR� HQWHU�
LQWR� D� 0DVWHU� /HDVH� $JUHHPHQW� DQG� UHODWHG� GRFXPHQWV� WKHUHWR� ZLWK� (QWHUSULVH� )OHHW�
0DQDJHPHQW��,QF�UHJDUGLQJ�SROLFH�GHSDUWPHQW�YHKLFOHV��7UXVWHH�*XVWDIVRQ�LQTXLUHG�DV�WR�
SRWHQWLDO�PLOHDJH�RYHUDJH�FRVWV��$GPLQLVWUDWRU�6DQGHUV�LQGLFDWHG�WKDW�WKH�OHDVH�SD\PHQWV�
ZHUH�QRW�WLHG�WR�DQ\�DQQXDO�RU�WHUP�PLOHDJH�OLPLWV��EXW�WKDW�WKH�PDLQWHQDQFH�DJUHHPHQWV�
IRU� VRPH�RI� WKH�YHKLFOHV�PLJKW�KDYH�D�PLOHDJH�FRPSRQHQW��+H� LQGLFDWHG� WKDW�KH�ZRXOG�
FRQILUP�DQG�LQIRUP�DV�WR�DQ\�PLOHDJH�FRPSRQHQWV�ZLWK�D�PHPR�WR�WKH�%RDUG�� 3UHVLGHQW�
6]XOD� HQWHUWDLQHG� D�PRWLRQ��7UXVWHH�3ORFN�PDGH� WKH�PRWLRQ� WR� DSSURYH�� VHFRQGHG� E\�
7UXVWHH�.HHQH���5ROO�&DOO�9RWH��7UXVWHHV�3HWW\��*XVWDIVRQ��.HHQH��'XQQ�DQG�3ORFN
±�<HV��0RWLRQ�3DVVHG�������
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1RQH
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1RQH
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3UHVLGHQW� 6]XOD� HQWHUWDLQHG� WKH�PRWLRQ� WR� DSSURYH�� $OO� D\HV� KHDUG� QR� QD\V� SUHVHQW��
0RWLRQ�3DVVHG�������



&KULVWLQD�/D%UHH��9LOODJH�&OHUN
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